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Islamic securitizations, what they are and their developmental role, a study
in the experiences of selected countries.

Nasreen Sulaiman Hussein! - Ameen Mohamed Said Al-ldressi?

*2Department of Economic, Administration and Economics College, Salahaddin University,
Erbil, Kurdistan Region, Irag.

Abstract

The research aims to present perspective of Islamic securitizations (instruments), their
characteristics, and how they can contribute to achieving economic development, by
shedding light on the applying experience in leading Islamic countries, namely Malaysia,
Saudi Arabia, and the Emirates. This research has applied the descriptive and analytical
approach by addressing the nature of Islamic instruments, their characteristics and their
developmental role. The research has concluded a number of results, the most important
results are as follows: that Islamic securitization is one of the means that contribute to
achieving economic development as an effective financing tool by linking the financial
sector with the real economy, and it contributes to achieving economic development by
financing investment projects and eliminating the problem of unemployment. Islamic
securitization has achieved remarkable development in Malaysia, as the local securitization
market in Malaysia is an important platform for government agencies and investment
companies in securitizations. The ratio of Islamic securitizations to GDP in the Kingdom
of Saudi Arabia increased from 24.7% in 2012 to 39.34% in 2020. The United Arab
Emirates ranked first among the Gulf Cooperation Council countries in issuing Islamic
securitization with an amount of $63.644 billion.

Keywords: Islamic Securitization, The Role of Islamic Securitization in Achieving
Development, The Experience of Applying Islamic Securitization.
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